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 The District is looking at layering the bond sales, as the District is required to spend the 
funds received within three years of receiving the funds. 

 The anticipated interest rate is anticipated to be between 4.5 – 5.5% for long term bonds 
and around 1.35% for shorter bonds; however, there is a lot of fluctuation in interest 
rates.  With a phased approach, the interest rate would depend on the year the bonds are 
issued.  The District could decide to issue bonds or not, depending on the interest rate at 
any given time. 

 The soonest the District could place a Prop 39 GO Bond on the ballot is June 2014.  If 
passed the County would then need to be notified by the first week in August to have the 
measure added to the tax bill.  

 Mr. Daucher asked if a survey (or voter polling) was necessary. 
 Mr. Bauer answered that Tustin USD, who passed a $135 million bond measure with a 

technology focus in November of 2012, did so with a 60.1% voter approval and a pre-
election survey.  A survey can provide the distri
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 The proposed LCFF would negatively impact IUSD.  With the current Revenue Limit Funding 
IUSD would receive $265 per ADA, in 2013-14; under the proposed LCFF IUSD would 


